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GST revenue collection for October 2023
Is second highest ever, next only to April
2023, at ¥1.72 lakh crore; records increase
of 13% Y-o0-Y

Revenue from domestic transactions
(including import of services) is also 13%
higher Y-o-Y

Average gross monthly GST collection in
FY 2023-24 now stands at ¥1.66 lakh
crore; 11% higher Y-o-Y

Posted On: 01 NOV 2023 2:31PM by PIB Delhi

The gross GST revenue collected in the month of October, 2023 is ¥ 1,72,003 crore out of
which ¥ 30,062 crore is CGST, ¥ 38,171 crore is SGST, ¥ 91,315 crore (including X
42,127 crore collected on import of goods) is IGST and ¥ 12,456 crore (including T 1,294

collec*m‘ an impo ods)
W
govert has se 42, 8 e to nd T 36,614 crore to SGST from

IGST. The total revenue of Centre and the States in the month of October, 2023 after
regular settlement is 372,934 crore for CGST and ¥ 74,785 crore for SGST.

The gross GST revenue for the month of October, 2023 is 13% higher than that in the same
month last year. During the month, revenue from domestic transactions (including import
of services) is also 13% higher than the revenues from these sources during the same month

[



last year. The average gross monthly GST collection in the FY 2023-24 now stands at Rs.
1.66 lakh crore and is 11% per cent more than that in the same period in the previous
financial year.

The chart below shows trends in monthly gross GST revenues during the current year. The
table below shows the state-wise figures of post settlement GST revenue of each State till
the month of October 2023.

Chart: Trends in GST Collection
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Table: SGST & SGST portion of IGST settled to States/UTs

April-October (Rs. in crore)

Pre-Settlement SGST Post-Settlement SGST|[1]
State/UT 2022-23  2023-24 Growth 2022-23  2023-24 Growth
Jammu and 1,318 1,762 34% 4,299 4,817 12%

Kashmir

Himachal Pradesh 1,341 1,546 15% 3,368 3,302 -2%

Punjab 4,457 4,903 10% 11,378 13,115 15%
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[1] Post-Settlement GST is cumulative of the GST revenues of the States/UTs and the SGST
portion of the IGST settled to the States/UTs
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